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Form a global integrated enterprise in home-
Vision B # : related products & services
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(2012 3 F & WGE: NTD$9.9 bn ) (2012 L ¢ 48 M & ¥73%: NTD$ 7.3 bn)

4 (453
=y Hard Lines Electrical

B _ 50 o= -
Home Furnlshlngs - HME(FE) (28) Hand tools, Power tools, Home appliance, Lighting,
g’kcg Automotive accessories, Ceiling fans, Cord
TAYOHYA (3) Hardware

BHE(BE) (23)

Home Improvement N House ware Seasonal
BHEEEERE @) Bathroom accessories, Qutdoor furniture,
HOLA CASA Kitchenware, Home Décor, BBQ/Fireplace, Gardening,
. Sota A Q 22 T .

T Y s (22) Storage, Building materials Sports, Xmas
BRH(AE) 37)

Bedding/Ceramics FREER WW China (5) Others

_IQ ‘ Stationary, Indoor furniture,
Service BU &‘m"@ RS/ RS PC peripherals, Office supply
— Home Center TRARE e — 1B HRE (1)
Taiwan China America Asia

HtSREEH

REid AR £

Tong Lung Metal B & S Link Corp. ERERsTRasE Chung Cin Corp (China 1. TWN 1

Industry CO.,Ltd %%?ﬂﬁﬁ\ g%%ﬁ%g (EIIJ:EIIEQE-I- 5 @%an‘I‘) (E%ﬁi%%@ﬁ;ﬁﬁ) USA 1’ Europe 1)

(FISHERGT. &) REEER)

* Store numbers updated as of August 2012



Outlook and Opportunities L= %
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Test Rite Group Milestone
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2012 Highlights ﬁ

e 2012FF2FEEFNAFE®1.148, EPS $0.225¢
2012 ¥ FEFRFAFTAKEI.82{8, EPS $0.77 7T
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« HUYSTR USA #151% 2 BB IR Ax 18
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Global Worldwide Network

(with local service 17 offices in 12 countries)

Winchester
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Hong Kong &
Shenzhen

ﬁEEEJﬁE

EREBCE 2 (Michaels, AutoZone, Tractor Supply, AAFES , Spotlight and OSH)

0 SRESRETYLEERER
O REREAESR. BT (ex. Bissell, Stanley Black&Decker, La-Z-Boy, Umbra and 7t generation)
o AREREAEEEBonly(ex: Frette and Jiou Young)



B S EZEMN -2Q12 and 1H12

BEZ 800 20126 F2FEXMEF AW28.4E T , REFRYHIR
218.2% . MEESHUBREFHD#I14.5% , RENEM A 1E36.4E

Jlo

2012F F2FEHERAFT B HEIMET , REFEFIEMN10.7%.

2012 L ¥ FRFTREWEFREHS57.3BT , REFEAHREN17.2% .
2012 L ¥ F 2GR HEREF 187/ T , REFEHKKL5.5%

Trading business’ revenue — 2Q12 and 1H12

YoY % YoY %
*

Revenue (NT$ mn) 2012 2011 Jp W12 1Hm Y20

| S

EYBL R 2743 3388 -19.0% 5524 6,751 -18.2%

FE g

2837 3,469 -18.2% 5,726 6,913 -17.2%

A According to Taiwan GAAP, revenue for Agency business is based on commission revenue.
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B ZEFEMN — 202012

« 202EE—_FEHESHESLEE27TIET , REFRAHTEIRN19.0% : ™
202 L ¥ FEREFHESHEREFRHRIRI18.4% , i#55.0& T,

« 2012 F_FERBAREBERHESEREFHHAKLN2.6% ,
2012 L ¥ FRBREBEXRLESHEREFRPKREL27.5%

« 2012FF-_FHBEEBLLEELTE2.0% , RBREBEBERANBEELE D AME
HELE24.9%M%13.1%

Shipments value breakdown by segment — 2Q12 and 1H12

oy o) oY % 2Q12 Shipment by Type

Shipment Value (NT$ mn 2Q12* 2011 1H12 1H11
p ( ) Q Q chg dils] Agency

24.9%
LL[ ' E‘T & %ET— @;&E?f EJ’

> 2732 3373 -19.0% 5499 6,737 -18.4%
U1 2 4 P QTR S
SLES I S 907 884 2.6% 1820 1427 27.5%

R ET & e Import
o 3,640 4,257 -14.5% 7,319 8,164 -10.3% 13.1%
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The guardian angel
of homes

Affordable Indulgence

Value for Money

Simple|Easy|Exciting
to choose | to buy | experience




Holding structure of TR Retail Group

ﬁ’) 1(TR)
2908 TT /2908 TW
100%
100%
Test Rite Retailing
(Cayman)
JuF
100% 100% JFF
Y A 4
= B Perfect Group f[ﬁ‘}J"EJIT}L}": fil
(HK) Test-Rite Retailing Ltd.
l 75%
100% 100% l 25%
— —
5 Energy ’ﬁg‘)‘)!%‘(ﬂa)‘r’m%’i | TLwWIE TR )
(Shanghai) HOLA (Shanghai) 1 100%
TR Home
Service Co.
v ' | I ' ! ' |
VB L FIEEH 1 TLW Plus s A o HOLA CASA PR
(AAB) (28 stores) (8 stores) (23 stores) (20 stores) (37 stores) (22 Stores) (1 Store)

Store # are as of August 2012 1 Designate Retail Sales Channels

TLW (Formerly B&Q TW) made a tender offer of HOLA TW common shares in June 2009. TLW merged HOLA TW, Freer, and HOMY in Oct 2009. And the scheduled date of 4 in 1
merger is Dec. 31, 2009.



Growth Driver — Retail Group

Provide consumers the experience of “affordable indulgence”

RRAFTERNERIER

= TLW (5 ]'%') Taiwan
- BIRERBHIREBYH O
= 20119 AMMMERER —R , 2012F B\ BRIE2R
« 20105 BEERBERKTS HARKERESCZLEERK
 BHEEBEFNBRABLETS

= HOLA
R0 R RIE2R 2012 F RS~
- 4QI2EEHEIEAR 1Q13EERIE2R

= 20145 B JEBH B AR50-60R

Trading/Retail Synergy
- BESHIRTEREN
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sne |LW Business Update

-BRDIYTHBHBRE , ™5 RLE3I0%

FARTR20125F BIE2R , O A R ENERECRIE—X , BAHKD
BHENF, BHEPusEMBHRELEEREHES

Store Locations

B TLwW
2012 L} F & EER K FRAMMIEKR0.5% , E52.2( 7T ® HOLA
NT$mn Net Sales
15,000

10,134 9771 9,687 9361 9,888 10,252

10,000 o
5’000 ] I I I I I j{;’@ﬁ

2006 2007 2008 2009 2010 2011  1HI2

- 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 1H12

;Q’;g(':”eg 91,756 93,938 93,938 93,938 89,727 91,821 91,821 -

Store # 21 22 22 22 23 23 23
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HUWA

gl HOLA TW Business update

ARERRMHTHERFERE , BAHB20REBH
2012 FAETR P AT RIE1R
<2012 L ¥ FEEEATMAW26MT , OBREFFMFEIERI.7%

Net Sales

NT$mn

6,000 1

5000 | 4,073
! 3, 549
2,000 ] I
1,000
0

2006 2007 2008 2009 2010 2011 1H12

2006 | 2007 [ 2008 | 2009 | 2010 | 2011 | 1H12

Selling
space

36,919 40,073 43,541 43,541 50,349 53,995 53,995

Store # 11 12 13 13 18 20 20

Store Locations

B TLW
® HOLA
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Décor House business update

15 71K E Vovse
. R2010FEE-FHARSIEMREETARE  BHIRE

Décor House ¥/ UR201M1FE7 B M BEKREEE , OB ER
&

- FAEEESEHEIBS,1005F (26,700 m)

« FIBFEEEWRTEHREH20-25ET , BHSRSETRTEF
BERFTE®1ET




H W

p-amps HOLA China — Business update

HOLA China (Private — 100% held by Test-Rite)

égzﬁﬁzéﬁiﬁﬁ)&m.emﬁ , BEERM
B1.1%
;;012J:¥$‘ﬂ‘iﬁii)k§¥3.8ﬁ7‘u , BEERBY
.Qiqihi:amm E'] .6%

| 201258 A , REREE—F , AH2012FEREIR

— ¢ Net Sales
Hohhot . 800 -
rHuang ) Shg !

L -ﬂ‘;nﬁh t:im IlT Iy r: Jr: i K : 'I 600 B 449 378
ST S TN ».\ - {_-~wZhengzhol B 305
3 '\« Bt ™ N 400 210
o\ 20 I
A\ changq fings~ . ]
_‘ m W e Gnangsha- 0

- «Hailar

':"".f ,L__ggul ang s
e RMBSmn 2006 2007 2008 2009 2010 2011 1H12

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 1H12

fgg:;g 25,593 32,595 46,442 51,506 59,481 60,116 53,687

Store # 7 9 14 18 27 28 27
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Hola China business update ﬁ

HOW\
BOMR

012FFE2EREBEAR18E T, REFFHIEM.1%
2012 ¥ FREEEARKISME , REFRAPUAETR1.6%

2012F E2F P EIFEREFRHIRA29.6% , 2012 L ¥ FREHRE
F[EHAR A 23.8%

2012 F2ER LX¥FE , MEPE D 5B 13R/MAREEKIEREFR.

2012 L ¥ FEMEHEBEAL R —RIE , BFHEIEEZ27R , AT ¥ E
BIEAR , ESAMLEEREREE—FR

MEPE2012 EX¥ FHEERBEFRAHRD11.5%, IR AAREE
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RECENT FINANCIAL RESULTS B %% & A ATESTRITE
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2012FEE—FF2012F LR FEIR

Test Rite International Co., Ltd. (2908)

(NT$ ‘000) 2Q12 20Q11 YoY% chg 1H12 1H11 YoY% chg
5" 2,836,864 3,469,382 -18.2% 5,726,356 6,912,946 -17.2%
TE-BIE 3,760,515 3,742,045 0.5% 7,898,778 7,912,129 -0.2%
FTE - NREFE(AR/fT ) 176,241 174,141 1.2% 378,392 372,154 1.79%
BhHEEER" 4,728,403 4,635,839 2.0% 9,925,412 9,785,627 1.49%
REALE 845,608 833,795 1.4% 1,625,028 1,544,030 5.2%

NRAF & B CGAAP, FIE A EERIRANEUITE 5 5.
O BEEEMENTERVE, FHETE, THALERIFIEZEARER (K
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(NT$mn)

Turnover

Gross profit

Operating profit
Non-operating income/loss

Pre-tax profit
Net profit

Basic EPS(Aft-tax)
Diluted EPS(NT$)

Fully diluted EPS (NT$)

Net profit ex one time charge
and FOREX*

Fully-diluted EPS(Aft-tax)ex
FOREX and one time
charge(NT$)

Gross margin
Operating margin
Pre tax margin
Net profit margin

2,837
584
97

37

134
114

0.22
0.22
0.22

107

0.21

20.6%
3.4%
4.7%
4.0%

0.19
0.19
0.18

92

0.17

18.8%
3.4%
3.5%
2.8%

-17.1%
567.9%

9.6%
18.1%

15.8%
15.8%
23.6%

16.0%

21.4%

YoY %

(NT$mn) 2Q12 2Q11 chg
Trading Subsidiaries (39) 6 el
Retail Subsidiaries

- TLW 44 30 49.0%
- Hola China (50) (71)  -29.6%
- Life 1 Plaza 11 8 28.6%
Subtotal: Retail
Subsidiaries 5 (33) n.m.
Tong Lung Metal 57 15 291.0%
Other LT Investments 0 9 -100.0%
FX Gain/(Loss) 9 5 91.7%
Interest net amount (22) (20) 7.9%
Others 28 25 11.2%
Subtotal of Non-
Operating income / loss 37 6  567.9%

FOREX in 2Q12 is NT$9mn. and NT$5mn. in 2Q11.

*QOne-time expense for closing one store in HOLA CN is NT$1.6 mn in 2Q12;
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Test Rite 2Q12 Financial Results

Test Rite International Co., Ltd. (2908) - parent only

B/S (Parent only) 20Q12 and 2Q11 C/F (Parent only) of 2Q12 and 2Q11.

(NT$ mn) 2Q12 2Q11A %chg (NT$ mn) 2Q12 2Q11A % chg

Cash & Equivalents 183 494 -63.0% m

Current Assets 5,336 5,972 -10.7%  Investment CF (79) (205) -61.6%

Net PP&E 585 605 -3.3%  Financing CF (203) 914  -122.2%

L/T Investments 9,369 9,353 0.2%  Net Cash Flow 140 321 -56.3%

Total Assets 16,017 16,644 -3.8%  Cash at beg. quarter 42 173 -75.5%
Cash at end quarter 183 494 -63.0%

S/T Debts 100 70 42.9%

Current Liability 2,278 2,177 4.6%

L/T Debts 5,723 5,828 -1.8%

Total Liabilities 9,449 9,739 -3.0%

Shareholders Equities 6,568 6,905 -4.9%

Current Ratio (%) 234.2% 274.3%

Net Debt/Equity (%) 85.6% 78.3%

Total Liab/Assets (%) 59.0% 58.5%



Test Rite 1H12 Financial Results

Test Rite International Co., Ltd. (2908) — parent only

P&L for 1H12 and 1H11 (parent only)

(NT$mn)

Turnover

Gross profit

Operating profit
Non-operating income/loss
Pre-tax profit

Net profit

Basic EPS(Aft-tax) (NT$)
Diluted EPS (NT$)

Fully diluted EPS (NT$)
Net profit ex FX & one-time
charge*

FD EPS ex FX & one-time
charge(NT$)

Gross margin
Operating margin
Pre tax margin
Net profit margin

1H12

5,726
1,150
175
249
424

382

0.77
0.76
0.75

342
0.67
20.1%
3.1%

7.4%
6.7%

1H11

6,913
1,292
162
230
392

354

0.68
0.68
0.67

343
0.65
18.7%
2.3%

5.7%
5.1%

YoY %
chg

-17.2%
-11.0%
8.2%
8%
8.2%
7.8%

13.2%
11.8%
12.8%

-0.3%

4.3%

Breakdown of Non-operating income (loss)

0,

(NT$mn) 1H12 1H11 =~ YoY%

chg

Trading Subsidiaries (81) (34) 140.2%

Retail Subsidiaries

- TLW 285 263 8.2%

- Hola China (88) (116) -23.8%

- Life 1 Plaza 9 (1) -1162.5%

Subtotal: Retail

Subsidiaries 205 147 n.a.

Tong Lung Metal 79 36 122.5%

Other LT Investments 31 53 -41.6%

FX Gain/(Loss) 23 66 -65.1%

Interest net amount 47 (38) 23.9%

Others 38 0 19100.0%
Subtotal of Non-Operating

income / loss 249 230 8.2%

*One-time expense related to disposal Jiashan Warehouse gain in 1H12 is NT$20mn,

and for closing one store in HOLA CN is NT$3.2 mn in 1H12;
treasury share expenses totaled NT$54mn in 1H11.
FOREX in 1H12 is NT$23mn. and NT$66mn. in 1H11.
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Test Rite 1H12 Financial Results

Test Rite International Co., Ltd. (2908) — Consolidated

P&L for 1H12 and 1H11(Consolidated)

(NT$mn) 1H12 1H11 YoY % chg
Turnover 18,657 17,684 5.5%
Gross profit 5,412 5,397 0.3%
Operating profit 549 529 3. 7%
Non-op income/loss 10 (21) -144.9%
Pre-tax profit 558 508 9.9%
Net profit 454 409 11.1%
Less: minority shareholders 72 54 32.4%
Net profit for Test Rite 382 354 7.9%
EPS (NT$) 0.78 0.70 11.4%
Gross margin 29.01% 30.52%

Operating margin 2.94% 2.99%

Pre tax margin 2.99% 2.87%

Net profit margin 2.43% 2.31%



Test Rite 2Q12 Financial Results

Test Rite International Co., Ltd. (2908) - Consolidated

Consolidated B/S for 2Q12 & 2Q11 C/F (Consolidated only) of 2012 and 2011

(NT$ mn) 2Q12 2Q11A %chg (NT$ mn) 2Q12 2Q11A % chg

Cash & Equivalents 1,269 1,801 -29.6%  Operating CF 716 (20)  -3697.5%

Current Assets 11,283 12,170 -7.3% Investment CF (549) (808) -32.1%

Net PP&E 7,359 7,194 2.3% Financing CF (278) 1,284 -121.6%

L/T Investments 183 194 56%  Net Cash Flow (90) 465 -119.2%

Total Assets 25,915 26,520 -2.39,  Cash at beg. quarter 1,358 1,336 1.6%
Cash at end quarter 1,269 1,801 -29.6%

S/T Debts 3,126 3,756 -16.8%

Current Liability 10,582 10,328 2.5%

L/T Debts 6,723 7,144 -5.9%

Total Liabilities 18,876 19,245 -1.9%

Shareholders Equities 7,040 7,275 -3.2%

Current Ratio (%) 106.6% 117.8%

Net Debt/Equity (%) 115.7% 114.6%

Total Liab/Assets (%) 72.8% 72.6%
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